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B5D4;JG, D<EGA>G, CDBEF9=L9@G K9DF9:G, QE><;G, EI9@9 E <ECB?P;B64A<9@ 
B5M9CD<ASFOI GE?B6AOI B5B;A4K9A<= < CB ;484AAO@ GE?B6<S@; 

6OEFD4<64FP CBE?98B64F9?PABEFP CD4>F<K9E><I 89=EF6<= < 
F9IAB?B7<K9E><I BC9D4J<=, CB85<D4FP @4F9D<4? < <AEFDG@9AFO, 6OCB?ASFP 
Q>BAB@AGR D4;@9F>G, E5BD>G, BF89?>G <;89?<S; 

D9L4FP CDBEFO9 ;484K< A4 CD9B5D4;B64A<9 >BAEFDG>J<<; 
6OCB?ASFP D45BFG 6 EBBF69FEF6<< E <AEFDG>J<9=, GEFAB= <?< 

C<EP@9AAB=; 
EBBFABE<FP D9;G?PF4F D45BFO E ;484AAO@ 4?7BD<F@B@, CDB69DSFP 

<;89?<S 6 89=EF6<<, 6ABE<FP A9B5IB8<@O9 8BCB?A9A<S < <;@9A9A<S; 
>?4EE<H<J<DB64FP <;89?<S CB E4@BEFBSF9?PAB CD98?B:9AAB@G 

EGM9EF69AAB@G CD<;A4>G (<ECB?P;G9@O= @4F9D<4?, HBD@4, D4;@9D, 
A4;A4K9A<9, ECBEB5 E5BD><); 

6OCB?ASFP 89=EF6<S 4A4?<;4 < E<AF9;4, ED46A9A<S, >?4EE<H<>4J<< 
CD98@9FB6 (<;89?<=) E GKёFB@ G>4;4AAOI >D<F9D<96; 

4A4?<;<DB64FP GEFDB=EF6B CDBEFOI <;89?<= CB B5D4;JG, D<EGA>G, 
6O89?SFP BEAB6AO9 < 6FBDBEF9C9AAO9 EBEF46?SRM<9 >BAEFDG>J<<. 

' B5GK4RM97BES 5G8GF EHBD@<DB64AO E?98GRM<9 C<5=8я @01>B0BP A 
8=D>@<0F859 >4> K4EFP CB;A464F9?PAOI GA<69DE4?PAOI GK95AOI 89=EF6<=: 

A4IB8<FP A9B5IB8<@GR 8?S 6OCB?A9A<S D45BFO <AHBD@4J<R, CB?P;GSEP 
D4;?<KAO@< <EFBKA<>4@<, 4A4?<;<DB64FP 9ё < BF5<D4FP 6 EBBF69FEF6<< E 
D9L49@B= ;484K9=; 

A4 BEAB69 4A4?<;4 <AHBD@4J<< CDB<;6B8<FP 6O5BD A4<5B?99 
QHH9>F<6AOI ECBEB5B6 D45BFO; 

<ECB?P;B64FP ;A4>B6B-E<@6B?<K9E><9 ED98EF64 8?S D9L9A<S ;484K 6 
G@EF69AAB= <?< @4F9D<4?<;B64AAB= HBD@9, 6OCB?ASFP 89=EF6<S 
@B89?<DB64A<S, D45BF4FP E @B89?S@<; 



BEGM9EF6?SFP CB<E> 8BCB?A<F9?PAB= <AHBD@4J<< CB F9@4F<>9 
F6BDK9E><I < CDB9>FAOI D45BF; 

<ECB?P;B64FP D<EGA>< <; D9EGDE4 >B@CPRF9D4 6 BHBD@?9A<< <;89?<= < 
8DG7B9; 

<ECB?P;B64FP ED98EF64 <AHBD@4J<BAAB->B@@GA<>4J<BAAOI F9IAB?B7<= 
8?S D9L9A<S GK95AOI < CD4>F<K9E><I ;484K, 6 FB@ K<E?9 �AF9DA9F CB8 
DG>B6B8EF6B@ GK<F9?S. 

' B5GK4RM97BES 5G8GF EHBD@<DB64AO E?98GRM<9 C<5=8я >1щ5=8я >4> 
K4EFP >B@@GA<>4F<6AOI GA<69DE4?PAOI GK95AOI 89=EF6<=: 

EB5?R84FP CD46<?4 GK4EF<S 6 8<4?B79: EF46<FP 6BCDBEO, 
4D7G@9AF<DB64FP < 8B>4;O64FP E6BR FBK>G ;D9A<S, G64:<F9?PAB BFABE<FPES > 
KG:B@G @A9A<R; 

BC<EO64FP H4>FO <; <EFBD<< D4;6<F<S D9@ёE9? A4 $GE< < 6 $BEE<<, 
6OE>4;O64FP E6Bё BFABL9A<9 > CD98@9F4@ 89>BD4F<6AB-CD<>?48AB7B 
<E>GEEF64 D4;AOI A4DB8B6 $BEE<=E>B= (989D4J<<; 

EB;8464FP F9>EFO-D4EEG:89A<S: D4E>DO64FP CBE?98B64F9?PABEFP 
BC9D4J<= CD< D45BF9 E D4;AO@< @4F9D<4?4@<; 

BEB;A464FP >G?PFGDAB-<EFBD<K9E><= E@OE? < A4;A4K9A<9 CD4;8A<>B6, <I 
DB?P 6 :<;A< >4:8B7B K9?B69>4, BD<9AF<DB64FPES 6 FD48<J<SI BD74A<;4J<< < 
BHBD@?9A<S CD4;8A<>B6. 

' B5GK4RM97BES 5G8GF EHBD@<DB64AO E?98GRM<9 G@9A<S 
E4@BBD74A<;4J<< < E4@B>BAFDB?S >4> K4EFP D97G?SF<6AOI GA<69DE4?PAOI 
GK95AOI 89=EF6<=: 

CBA<@4FP < CD<A<@4FP GK95AGR ;484KG, E4@BEFBSF9?PAB BCD989?SFP 
J9?< GK95AB-CB;A464F9?PAB= 89SF9?PABEF<; 

C?4A<DB64FP CD4>F<K9E>GR D45BFG 6 EBBF69FEF6<< E CBEF46?9AAB= J9?PR 
< 6OCB?ASFP 9ё 6 EBBF69FEF6<< E C?4AB@; 

A4 BEAB69 4A4?<;4 CD<K<AAB-E?98EF69AAOI E6S;9= @9:8G 89=EF6<S@< < 
<I D9;G?PF4F4@< CDB7AB;<DB64FP CD4>F<K9E><9 «L47<» 8?S CB?GK9A<S 
A9B5IB8<@B7B D9;G?PF4F4; 

6OCB?ASFP 89=EF6<S >BAFDB?S (E4@B>BAFDB?S) < BJ9A><, CDBJ9EE4 < 
D9;G?PF4F4 89SF9?PABEF<, CD< A9B5IB8<@BEF< 6ABE<FP >BDD9>F<6O 6 
6OCB?AS9@O9 89=EF6<S; 

CDBS6?SFP 6B?96GR E4@BD97G?SJ<R CD< 6OCB?A9A<< ;484A<S. 
' B5GK4RM97BES 5G8GF EHBD@<DB64AO E?98GRM<9 G@9A<S EB6@9EFAB= 

89SF9?PABEF<: 
BD74A<;B6O64FP CB8 DG>B6B8EF6B@ GK<F9?S EB6@9EFAGR D45BFG 6 7DGCC9: 

D4ECD989?SFP DB?<, 6OCB?ASFP HGA>J<< DG>B6B8<F9?S <?< CB8K<AёAAB7B, 
BEGM9EF6?SFP CDB8G>F<6AB9 EBFDG8A<K9EF6B, 6;4<@BCB@BMP; 



CDBS6?SFP <AF9D9E > 89SF9?PABEF< E6B<I FB64D<M9= < D9;G?PF4F4@ <I 
D45BFO, 6 8B5DB:9?4F9?PAB= HBD@9 >B@@9AF<DB64FP < BJ9A<64FP <I 
8BEF<:9A<S; 

6 CDBJ9EE9 4A4?<;4 < BJ9A>< EB6@9EFAB= 89SF9?PABEF< 6OE>4;O64FP E6B< 
CD98?B:9A<S < CB:9?4A<S, 6OE?GL<64FP < CD<A<@4FP > E6989A<R @A9A<9 
8DG7<I B5GK4RM<IES, <I EB69FO < CB:9?4A<S, E G64:9A<9@ BFABE<FPES > 
D4;AB= BJ9A>9 E6B<I 8BEF<:9A<=. 
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�<KABEFAO9 D9;G?PF4FO BE6B9A<S CDB7D4@@O CB FDG8G (F9IAB?B7<<) A4 
GDB6A9 A4K4?PAB7B B5M97B B5D4;B64A<S 8BEF<74RFES 6 98<AEF69 GK95AB= < 
6BEC<F4F9?PAB= 89SF9?PABEF< 6 EBBF69FEF6<< E FD48<J<BAAO@< DBEE<=E><@< 
EBJ<B>G?PFGDAO@< < 8GIB6AB-AD46EF69AAO@< J9AABEFS@<, CD<ASFO@< 6 
B5M9EF69 CD46<?4@< < ABD@4@< CB6989A<S < ECBEB5EF6GRF CDBJ9EE4@ 
E4@BCB;A4A<S, E4@B6BEC<F4A<S < E4@BD4;6<F<S, HBD@<DB64A<S 6AGFD9AA9= 
CB;<J<< ?<KABEF<. 

� D9;G?PF4F9 <;GK9A<S FDG84 (F9IAB?B7<<) A4 GDB6A9 A4K4?PAB7B B5M97B 
B5D4;B64A<S G B5GK4RM97BES 5G8GF EHBD@<DB64AO E?98GRM<9 ?<KABEFAO9 
D9;G?PF4FO: 

C9D6BA4K4?PAO9 CD98EF46?9A<S B EB;<84F9?PAB@ < AD46EF69AAB@ 
;A4K9A<< FDG84 6 :<;A< K9?B69>4 < B5M9EF64, G64:<F9?PAB9 BFABL9A<9 > 
FDG8G < F6BDK9EF6G @4EF9DB6; 

BEB;A4A<9 DB?< K9?B69>4 < <ECB?P;G9@OI <@ F9IAB?B7<= 6 EBID4A9A<< 
74D@BA<K9E>B7B EBEGM9EF6B64A<S DG>BF6BDAB7B @<D4 E @<DB@ CD<DB8O, 
BF69FEF69AAB9 BFABL9A<9 > EBID4A9A<R B>DG:4RM9= ED98O; 

CBA<@4A<9 >G?PFGDAB-<EFBD<K9E>B= J9AABEF< FD48<J<=, BFD4:ёAAOI 6 
CD98@9FAB@ @<D9, KG6EF6B EBCD<K4EFABEF< > >G?PFGD9 E6B97B A4DB84, 
G64:<F9?PAB9 BFABL9A<9 > >G?PFGDAO@ FD48<J<S@ 8DG7<I A4DB8B6; 

CDBS6?9A<9 ECBEB5ABEF< > QEF9F<K9E>B= BJ9A>9 B>DG:4RM9= 
CD98@9FAB= ED98O, QEF9F<K9E><9 KG6EF64 – Q@BJ<BA4?PAB-CB?B:<F9?PAB9 
6BECD<SF<9 < CBA<@4A<9 >D4EBFO HBD@ < B5D4;B6 CD<DB8AOI B5N9>FB6, 
B5D4;JB6 @<DB6B= < BF9K9EF69AAB= IG8B:9EF69AAB= >G?PFGDO; 

CDBS6?9A<9 CB?B:<F9?PAB7B BFABL9A<S < <AF9D9E4 > D4;?<KAO@ 6<84@ 
F6BDK9E>B= CD9B5D4;GRM9= 89SF9?PABEF<, EFD9@?9A<9 > F6BDK9E>B= 
E4@BD94?<;4J<<, @BF<64J<S > F6BDK9E>B@G FDG8G, D45BF9 A4 D9;G?PF4F, 
ECBEB5ABEFP > D4;?<KAO@ 6<84@ CD4>F<K9E>B= CD9B5D4;GRM9= 89SF9?PABEF<; 

CDBS6?9A<9 GEFB=K<6OI 6B?96OI >4K9EF64 < ECBEB5ABEFP > 
E4@BD97G?SJ<<: BD74A<;B64AABEFP, 4>>GD4FABEFP, FDG8B?R5<9, 
BF69FEF69AABEFP, G@9A<9 ECD46?SFPES E 8BEFGCAO@< CDB5?9@4@<; 

7BFB6ABEFP 6EFGC4FP 6 EBFDG8A<K9EF6B E 8DG7<@< ?R8P@< E GKёFB@ QF<>< 
B5M9A<S, CDBS6?9A<9 FB?9D4AFABEF< < 8B5DB:9?4F9?PABEF<. 
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� D9;G?PF4F9 <;GK9A<S FDG84 (F9IAB?B7<<) A4 GDB6A9 A4K4?PAB7B B5M97B 
B5D4;B64A<S G B5GK4RM97BES 5G8GF EHBD@<DB64AO CB;A464F9?PAO9 
GA<69DE4?PAO9 GK95AO9 89=EF6<S, >B@@GA<>4F<6AO9 GA<69DE4?PAO9 GK95AO9 
89=EF6<S, D97G?SF<6AO9 GA<69DE4?PAO9 GK95AO9 89=EF6<S, EB6@9EFA4S 
89SF9?PABEFP. 

' B5GK4RM97BES 5G8GF EHBD@<DB64AO E?98GRM<9 107>2O5 ;>38G5A:85 
8 8AA;54>20B5;PA:85 459AB28я >4> K4EFP CB;A464F9?PAOI GA<69DE4?PAOI 
GK95AOI 89=EF6<=: 

BD<9AF<DB64FPES 6 F9D@<A4I < CBASF<SI, <ECB?P;G9@OI 6 F9IAB?B7<< (6 
CD989?4I <;GK9AAB7B), <ECB?P;B64FP <;GK9AAGR F9D@<AB?B7<R 6 E6B<I 
GEFAOI < C<EP@9AAOI 6OE>4;O64A<SI; 

BEGM9EF6?SFP 4A4?<; B5N9>FB6 < <;89?<= E 6O89?9A<9@ EGM9EF69AAOI < 
A9EGM9EF69AAOI CD<;A4>B6; 

ED46A<64FP 7DGCCO B5N9>FB6 (<;89?<=), 6O89?SFP 6 A<I B5M99 < 
D4;?<K<S; 

89?4FP B5B5M9A<S (F9IA<>B-F9IAB?B7<K9E>B7B < 89>BD4F<6AB-
IG8B:9EF69AAB7B I4D4>F9D4) CB <;GK49@B= F9@4F<>9; 

<ECB?P;B64FP EI9@O, @B89?< < CDBEF9=L<9 K9DF9:< 6 EB5EF69AAB= 
CD4>F<K9E>B= F6BDK9E>B= 89SF9?PABEF<; 

>B@5<A<DB64FP < <ECB?P;B64FP BE6B9AAO9 F9IAB?B7<< CD< <;7BFB6?9A<< 
<;89?<= 6 EBBF69FEF6<< E F9IA<K9E>B=, F9IAB?B7<K9E>B= <?< 89>BD4F<6AB-
IG8B:9EF69AAB= ;484K9=; 

CBA<@4FP A9B5IB8<@BEFP CB<E>4 AB6OI F9IAB?B7<= A4 BEAB69 <;GK9A<S 
B5N9>FB6 < ;4>BAB6 CD<DB8O, 8BEFGCAB7B <EFBD<K9E>B7B < EB6D9@9AAB7B 
BCOF4 F9IAB?B7<K9E>B= 89SF9?PABEF<. 

' B5GK4RM97BES 5G8GF EHBD@<DB64AO C<5=8я @01>B0BP A 
8=D>@<0F859 >4> K4EFP CB;A464F9?PAOI GA<69DE4?PAOI GK95AOI 89=EF6<=: 

BEGM9EF6?SFP CB<E> A9B5IB8<@B= 8?S 6OCB?A9A<S D45BFO <AHBD@4J<< 
6 GK95A<>9 < 8DG7<I 8BEFGCAOI <EFBKA<>4I, 4A4?<;<DB64FP 9ё < BF5<D4FP 6 
EBBF69FEF6<< E D9L49@B= ;484K9=; 

4A4?<;<DB64FP < <ECB?P;B64FP ;A4>B6B-E<@6B?<K9E><9 ED98EF64 
CD98EF46?9A<S <AHBD@4J<< 8?S D9L9A<S ;484K 6 G@EF69AAB= < 
@4F9D<4?<;B64AAB= HBD@9, 6OCB?ASFP 89=EF6<S @B89?<DB64A<S, D45BF4FP E 
@B89?S@<; 

<ECB?P;B64FP ED98EF64 <AHBD@4J<BAAB->B@@GA<>4J<BAAOI F9IAB?B7<= 
8?S D9L9A<S GK95AOI < CD4>F<K9E><I ;484K (6 FB@ K<E?9 �AF9DA9F E 
>BAFDB?<DG9@O@ 6OIB8B@), BJ9A<64FP B5N9>F<6ABEFP <AHBD@4J<< < 
6B;@B:ABEF< 9ё <ECB?P;B64A<S 8?S D9L9A<S >BA>D9FAOI GK95AOI ;484K; 



E?98B64FP CD< 6OCB?A9A<< D45BFO <AEFDG>J<S@ GK<F9?S <?< 
CD98EF46?9AAO@ 6 8DG7<I <AHBD@4J<BAAOI <EFBKA<>4I. 

' B5GK4RM97BES 5G8GF EHBD@<DB64AO C<5=8я >1щ5=8я >4> K4EFP 
>B@@GA<>4F<6AOI GA<69DE4?PAOI GK95AOI 89=EF6<=: 

6EFGC4FP 6 8<4?B7, ;48464FP EB59E98A<>G 6BCDBEO, <ECB?P;B64FP 
D9C?<><-GFBKA9A<S < 8BCB?A9A<S, HBD@G?<DB64FP EB5EF69AAB9 @A9A<9 < 
<89<, 4D7G@9AF<DB64AAB <I <;?474FP, 6OE?GL<64FP D4;AO9 @A9A<S, GK<FO64FP 
<I 6 8<4?B79; 

EB;8464FP F9>EFO-BC<E4A<S A4 BEAB69 A45?R89A<= (D4EE@4FD<64A<S) 
<;89?<= 89>BD4F<6AB-CD<>?48AB7B <E>GEEF64 A4DB8B6 $BEE<<; 

EFDB<FP D4EEG:89A<S B E6S;SI CD<DB8AB7B < CD98@9FAB7B @<D4, CDBEFO9 
EG:89A<S (A95B?PL<9 F9>EFO) B5 B5N9>F9, 97B EFDB9A<<, E6B=EF64I < 
ECBEB54I EB;84A<S; 

B5NSEASFP CBE?98B64F9?PABEFP EB69DL49@OI 89=EF6<= CD< EB;84A<< 
<;89?<S. 

' B5GK4RM97BES 5G8GF EHBD@<DB64AO E?98GRM<9 C<5=8я 
A0<>>@30=870F88 8 A0<>:>=B@>;я >4> K4EFP D97G?SF<6AOI GA<69DE4?PAOI 
GK95AOI 89=EF6<=: 

D4J<BA4?PAB BD74A<;B6O64FP E6BR D45BFG (CB87BFB6>4 D45BK97B @9EF4, 
CB889D:4A<9 < A46989A<9 CBDS8>4, G5BD>4 CBE?9 D45BFO); 

6OCB?ASFP CD46<?4 59;BC4EABEF< FDG84 CD< 6OCB?A9A<< D45BFO; 
C?4A<DB64FP D45BFG, EBBFABE<FP E6B< 89=EF6<S E CBEF46?9AAB= J9?PR; 
GEF4A46?<64FP CD<K<AAB-E?98EF69AAO9 E6S;< @9:8G 6OCB?AS9@O@< 

89=EF6<S@< < <I D9;G?PF4F4@<, CDB7AB;<DB64FP 89=EF6<S 8?S CB?GK9A<S 
A9B5IB8<@OI D9;G?PF4FB6; 

6OCB?ASFP 89=EF6<S >BAFDB?S < BJ9A><, 6ABE<FP A9B5IB8<@O9 
>BDD9>F<6O 6 89=EF6<9 CBE?9 97B ;469DL9A<S A4 BEAB69 97B BJ9A>< < GKёF4 
I4D4>F9D4 E89?4AAOI BL<5B>; 

CDBS6?SFP 6B?96GR E4@BD97G?SJ<R CD< 6OCB?A9A<< D45BFO. 
 
' B5GK4RM97BES 5G8GF EHBD@<DB64AO C<5=8я A>2<5AB=>9 

45яB5;P=>AB8: 

BD74A<;B6O64FP CB8 DG>B6B8EF6B@ GK<F9?S < E4@BEFBSF9?PAB 
EB6@9EFAGR D45BFG 6 7DGCC9: B5EG:84FP ;484KG, D4ECD989?SFP DB?<, 
6OCB?ASFP HGA>J<< DG>B6B8<F9?S (?<89D4) < CB8K<AёAAB7B, BEGM9EF6?SFP 
CDB8G>F<6AB9 EBFDG8A<K9EF6B; 

CDBS6?SFP <AF9D9E > D45BF9 FB64D<M9=, 6 8B5DB:9?4F9?PAB= HBD@9 
>B@@9AF<DB64FP < BJ9A<64FP <I 8BEF<:9A<S, 6OE>4;O64FP E6B< CD98?B:9A<S 
< CB:9?4A<S, B>4;O64FP CD< A9B5IB8<@BEF< CB@BMP; 



CBA<@4FP BEB59AABEF< CDB9>FAB= 89SF9?PABEF<, 6O86<74FP A9E?B:AO9 
<89< D9L9A<= CD98?4749@OI CDB9>FAOI ;484A<=, @OE?9AAB EB;8464FP 
>BAEFDG>F<6AO= ;4@OE9?, BEGM9EF6?SFP 6O5BD ED98EF6 < ECBEB5B6 8?S 97B 
CD4>F<K9E>B7B 6BC?BM9A<S, CD98NS6?SFP 4D7G@9AFO 8?S ;4M<FO CDB8G>F4 
CDB9>FAB= 89SF9?PABEF<. 

 

 

� ����"�/�  ��#�0"�"/ 
 

. 

� >BAJG B5GK9A<S 6 4 :;0AA5 B5GK4RM<=ES CB?GK<F E?98GRM<9 
CD98@9FAO9 D9;G?PF4FO CB BF89?PAO@ F9@4@ CDB7D4@@O CB FDG8G 
(F9IAB?B7<<): 

HBD@<DB64FP B5M99 CD98EF46?9A<9 B @<D9 CDBH9EE<=, <I EBJ<4?PAB@ 
;A4K9A<<, B F6BDK9EF69 < F6BDK9E><I CDBH9EE<SI, B @<DB6OI 8BEF<:9A<SI 6 
B5?4EF< F9IA<>< < <E>GEEF64 (6 D4@>4I <;GK9AAB7B), B A4<5B?99 ;A4K<@OI 
B>DG:4RM<I CDB<;6B8EF64I; 

A4 BEAB69 4A4?<;4 ;484A<S E4@BEFBSF9?PAB BD74A<;B6O64FP D45BK99 
@9EFB 6 ;46<E<@BEF< BF 6<84 D45BFO, BEGM9EF6?SFP C?4A<DB64A<9 FDG8B6B7B 
CDBJ9EE4; 

E4@BEFBSF9?PAB C?4A<DB64FP < 6OCB?ASFP CD4>F<K9E>B9 ;484A<9 
(CD4>F<K9E>GR D45BFG) E BCBDB= A4 <AEFDG>J<BAAGR (F9IAB?B7<K9E>GR) 
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